
 

 

 
Certified Veteran Owned® Business 
 
A Veteran Owned Business (VOB) is a business owned, (51% ownership or greater) by a Veteran who has met the 
definition of a veteran. The following represents the criteria that the National Veteran Business Development Council 
(NVBDC) uses in determining ownership:  
 
Ownership: Fifty-one percent ownership by a Veteran or Veterans. The applicant must share in all risk and profits 
commensurate with their ownership interest. 
Control and Management: Proof of active management of the business. Veteran must possess the power to 
direct or cause to direct the management and policies of the business. 
Contribution of Expertise and Capital: Contribution of capital and/or expertise by Veteran owner(s) to acquire 
their ownership interest shall be real and substantial and be in proportion of the interest acquired. 
Independence: The Veteran owner(s) shall have the ability to perform in their area of specialty/expertise without 
substantial reliance on non-Veteran-owned businesses. 
 
 

 


